NOTICE TO THE MARKET
SONAE SIERRA BRASIL S.A.
CNPJ n° 05.878.397/0001-32
Public Company

Sonae Sierra Brasil S.A. (“Company”), a leading Brazilian shopping mall developer, owner and
manager, pursuant to Article 12 of CVM Instruction 358/02, hereby announces that it received
from its shareholder Mr. Alexander Otto the information that:
I. On January 18th, 2016, Mr. Otto transferred 3,856,600 common shares, representing 5.0%
of the Company's capital stock to Arosa Vermögensverwaltungsgesellschaft M.B.H. (“Arosa”), a
limited liability company incorporated and organized under the Laws of Germany, 100%
owned by Mr. Otto;
II. Mr. Otto states that:
a. This transfer of Company’s shares: (i) does not aim at, or result in, any modification in
the Company’s controlling composition or managerial structure, since Mr. Alexander
Otto holds 100% of Arosa; (ii) is conducted for the purposes of rearrangement of Mr.
Otto’s investment portfolio; (iii) will not be included in the shareholders’ agreement of
Sonae Sierra BV S.A.R.L. (the indirect controlling shareholder of the Company), nor will
amend the co-controlling relationship of Mr. Otto and his investment vehicles,
including Arosa, with Sonae Sierra SGPS in the Company, or any other rights attributed
to the parties thereto;
b. Does not hold, either directly, indirectly or through related parties, or any other shares,
warrants, subscription rights or purchase options related to the Company’s shares or
share-convertible debentures, nor any derivatives or other title entitling rights to the
Company’s shares, except for his co-controlling interest in the Company through Sonae
Sierra BV S.A.R.L.;
c. Does not hold, either directly, indirectly or through related parties, or any other direct
or indirect interest in the Company;
d. Has not entered into agreements or undertakings governing the exercise of voting
rights or the purchase and sale of securities issued by the Company.
São Paulo, January 20th, 2016

Carlos Alberto Correa
CFO and IR Officer
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